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SUBJECT: WHEELABRATOR COOLEY LOAN 386-E-206 

REF: NEW DELHI 4300 

1. ON APRIL 2 (PRIOR TO RECEIPT OF REFTEL) KATZ PHONED 

RICHARD SNYDER, VICE PRESIDENT AND TREASURER OF WHEELABRATOR 
INTERNATIONAL REGARDING SITUATION OF WHEELABRATOR INDIA. 

2. MR. SNYDER REPORTS THAT WHEELABRATOR (U.S.) INTENDS TO SELL 
TO MAHINDRA UGINE CO., A LOCAL PROSPEROUS COMPANY IN A COM- 
PARABLE BUSINESS 29 PERCENT OF THEIR 49 PERCENT INTEREST IN 
THE INDIAN COMPANY FOR ONE RUPEE, IN ORDER TO INDUCE THAT 
COMPANY TO TAKE OVER OPERATIONS AND MANAGEMENT OF THE PLANT. 

3. THE WHEELABRATOR CHAIRMAN HAS RECENTLY BEEN IN INDIA 
NEGOTIATING THE TRANSFER AND THEY EXPECT TO COMPLETE THE STOCK 
TRANSFER BY JUNE 1975. 

4. IF THE ARRANGEMENT IS COMPLETED, IN ADDITION TO 

OPERATING AND MANAGEMENT CONTROL, MUSCO WILL SUPPLY NEW CAPITAL 

AND FINANCING. INGERSOLL 
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